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EUR 2,385,006
EXPORT CREDIT AGREEMENT no. 237.396

dated 27 November 2018

between

THE REPUBLIC OF KOSOVO

represented by the Ministry of Finance of the Republic of Kosovo

as Borrower

and

UNICREDIT BANK AUSTRIA AG

as Lender

in relation to the financing of the project

“Construction of a sewage system for the Municipality of Shtime™
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This EXPORT CREDIT AGREEMENT (the “Agreement™) dated 27 November 2018 is made
between

1. The Republic of Kosovo, represented by and acting through the Ministry of Finance of
the Republic of Kosovo (hereinafter referred to as the “Borrower®)

and

2. UNICREDIT BANK AUSTRIA AQ, a bank duly incorporated under the laws of
Austria, with its registered office at Rothschildplatz, [020 Vienna, Austria and registered
at the Handelsgericht Wien under number FN 150714p (hereinafler referred to as the

“Lender™),
WHEREAS
A. On 19 December 2016 the Goverament of the Republic of Kosovo represented by the

Minister of Finance and the Government of the Republic of Austria represented by the
Federal Ministry of Finanee have signed the agreement on financial cooperation (as later
amended from time to time) with a view towards realising joint projects between both
countries.

B. OSTAP Engineering & Consulting GmbH has coneluded with Shtime Municipality, the
purchase agreement dated 21 June 2018 for the realization of the project of the
construction of a sewage system in Shtime Municipality with a total project value of
EUR 2,385,000. The purchase agreement shall enter into force subject to the
effectiveness of this Agreement.

€ UniCredit Bank Austria AG has agreed subject to the terms and conditions set forth
therein, to provide the necessary financing for a purchase agreement referred to in item
B above.

D. The financing made available to the Borrower hereunder is extended under and pursuani

to the provisions of the rules and regulations for export credits promulgated by the
Republic of Austria in accordance with the Export Guarantees Act 1981 as amended and
is supported by public aid funds wilh a concessionality level (according to QECD
regulations) of at least 35%,

E. OeKB (as defined below) has expressed its availability to jssue an OeKB Guarantee (as
defined below) insuring the Lender against sovereign risk deriving from the financing
of this Agreement, subject to the terms and conditions thereunder.

1T IS AGREED as follows

hoM
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DEFINITIONS AND INTERPRETATIONS

Definitions

In this Agreement and the Annexes hereto the following expressions shall have the
following meanings:

“Agreement on Financial Co-operation” means the agreement dated 19 December
2016 between the Government of the Republic of Kosovo represented by the Minister
of Finance and the Government of the Republic of Ausiria represented by the Federal
Ministry of Finance on financial cooperation (as later amended from time 1o time).

“Annex” means an annex to this Agreement the terms of which annex shall be deemed
to be incorporated into this Agreement and form a part thereof.

“Authorised Person” means any person or persons authorised to verify by way of
signing the Payment Certificates, such person or persons to be appointed by the
Borrower and notified to the Lender together with a respective specimen signature and
a copy of the photo-identification, certified and/or legalised by the person who has
signed this Agreement .

*Availability Period™ means the period specified in Annex 3 during which Borrowings
may be drawn apainst the Credit Facility.

“Borrewing” means an amount drawn down by the Borrower against the Credit Facility.

“Blocked Person” refers to any natural or legal person designated by Sanctions
including but not limited to any natural or legal person:

(i}  designated on the list of Specially Designated Nationals or Foreign Sanctions
Evaders maintained by the Office of Foreign Assets Control of the US Departiment
of the Treasury (OFAC) (or any similar substitute list) or, owned (directly or
indirectly) to the extent of 50 percent or more by one or more such designated
persons, or controlled by one or more such designated persons or acting on behalf
of one or more such designated persons;

(if)  designated by any European Union Sanctions or, owned (directly or indirectly) to
the extent of more than 50 percent or contralled by or acting on behalf of one or
more such desigﬁate_d persons;

(iii) designated by any United Nations Sanctions;

(iv) that is, or is part of, a govermment of a Sanctioned Territory, or is owned or
controlled by any such person; or

(v) that is located within or operating from a Sanctioned Territory.
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“Business Day” means a day (other than Sunday or Saturday) on which (a) banks are
generally open for business in Vienna and Prishtina and, (b in relation to any date for
payment of EUR, a Target Day.

“Closing Date” means the date defined in Section 7 hereof,

“Credit Faeility” means the amount specified in Annex 3 against which the Borrower
may draw Borrowings during the Availability Period.

“Dishbursement Document” means each of the documents listed in Annex 4.
“Fffective Date” means the date which is the later of:

(M the date on which the lender has received from the Borrower a notice
confirming that all internpal requirements of the Borrower for the entrance in
force of this Agreement (inciuding without limitation a ratification by the
Parliament of Republic of Kosovo and publication in official gazetic of Republic
of Kosovo) have been fulfilled,

(i) the date on which the Borrower has received from the Lender a notice
confirming that all internal requirements of the Lender for the entrance in force
of this Agreement have been fulfilled.

"Earo™ or “EUR” or “€” means the single currency of those member states of the
European Union that adopt the Euro as their currency in accordance with legistation of
the European Union relating to European Economie and Monetary Union,

“External Indebtedness” means any indebtedness for money borrowed (including
guarantees for money borrowed) which is :

(H denominated, payable or optionally payable otherwise than in EUR; or

(if) owed 1o a person resident or having its head office or principal place of business
outside the Republic of Kosovo.

"Event of Default”® means any event or circumstance specified as such in Section 8.1.

“Tacility Account” means the account opened in the name of the Borrower in
accordance with the provisions of Section 2.3.

“Interest Payment Dates” means 31st March, 30th June, 30th September and 31st
December in each year, provided that il any such date shall not be a Business Day,
references to such date shall be to the immediately preceding Business Day.

“Loan™ means the aggregate principal amount of the Borrowings disbursed under the
Credit Facility and for the time being outstanding.

“Mandatory Repayment Dates” means the dates in each vear specified in Annex 3,
provided that if any such date shall not be a Business Day, references to such date shall
Tg H be to the immediately preceding Business Day.
A
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